AFFORDABLE HOUSING DEFINED P prepared by Community Housing Resource, Inc.

HUD 2011 data

If a household is paying 30% or less of their household income on housing cost (including utilities) then
that housing is considered "affordable". The same housing cost therefore may be "affordable"” to one
household, but unaffordable to a lower income household.

So "affordable housing" is a relative term, depending on the income of the household.

Until recently in Massachusetts "affordable housing” was targeted solely to Low-Income and Moderate Income
households. Presently as the market price of housing has increased beyond the reach of "Median-Income"

and even "Middle-Income" households, towns are also targeting those Median and Middle income groups as well,
encouraging "community housing” to maintain the stability of their community.

To determine eligibility for "affordable housing" and "community housing” opportunities, a household's total
income must be below certain limits, defined in terms of percentages of the "median income" for the area
based on population statistics collected and published annually by the US Department of Housing and Urban
Development (HUD). The income limits are adjusted annually and consider the size of the household. The
chart below lists the Income Limit for each category. If total household income is less than the Income

Limit in a Category then the household is considered "income-eligible" in that category.

Barnstable County Non-Metropolitan Income published by HUD July 2011

SIZE OF VERY LOW LOW LOW MODERATE MEDIAN MIDDLE MIDDLE plus
HOUSEHOLD INCOME INCOME INCOME INCOME INCOME INCOME INCOME
(50% limit) (60% limit) (65% limit) (80% limit) (100% limit) (120% limit) (150% limit)
1 person $28,750 $34,500 $37,375 $44,950 $57,500 $69,000 $86,250
2 person $32,850 $39,420 $42,705 $51,400 $65,700 $78,840 $98,550
3 person $36,950 $44,340 $48,035 $57,800 $73,900 $88,680 $110,850
4 person $41,050 $49,260 $53,365 $64,200 $82,100 $98,520 $123,150
5 person $44,350 $53,220 $57,655 $69,350 $88,700 $106,440 $133,050
6 person $47,650 $57,180 $61,945 $74,500 $95,300 $114,360 $142,950

The charts below describe the rental rates and ownership sale prices that are considered "affordable"
for each of the Low, Moderate, Median, and Middle Income Categories, based on total housing
expenses not to exceeed 30% of household income.

AFFORDABLE HOUSING COMMUNITY HOUSING MARKET
LOW LOW LIHTC HIGH MODERATE MEDIAN MIDDLE estimated
INCOME HOME INCOME HOME INCOME INCOME INCOME MARKET
eligibility limit (60-65% limit) as published (60% limit) as published (80% limit) (100% limit) (120% limit)
priced for >> 50% by HUD 60% by HUD 65% 80% 100%

AFFORDABLE RENTAL RENTAL RENTAL RENTAL RENTAL RENTAL RENTAL RENTAL
RENTALS PRICING PRICING PRICING PRICING PRICING PRICING PRICING PRICING
efficiency $718 $718 $906 $784 $934 $1,150 $1,438 $1,100 and up
1 bedroom $770 $770 $970 $918 $1,001 $1,232 $1,540 $1,350 and up
2 bedroom $924 $923 $1,164 $1,179 $1,201 $1,478 $1,848 $1,600 and up
3 bedroom $1,063 $1,067 $1,344 $1,354 $1,381 $1,700 $2,125 $1,800 and up
4 bedroom $1,191 $1,191 $1,500 $1,487 $1,549 $1,906 $2,383 $2,000 and up

AFFORDABLE HOUSING COMMUNITY HOUSING MARKET
MODERATE MEDIAN MIDDLE estimated
INCOME INCOME INCOME MARKET
eligibility limit (80% limit) (100% limit) (120% limit)
priced for >> 65% 80% 100%
AFFORDABLE SALE SALE SALE SALE
OWNERSHIP PRICING PRICING PRICING PRICING
(approximate) (approximate) (approximate) (approximate)
1 bedroom $135,000 $175,000 $210,000 $375,000 and up
2 bedroom $155,000 $195,000 $240,000 $450,000 and up
3 bedroom $175,000 $225,000 $275,000 $550,000 and up

DISCLAIMER: This information is subject to change at any time. For the latest information, please visit the HUD website at |



